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Selfdrive.in invests Five Million Dirhams for its foray into UAE
Becomes First Indian Self Drive Car Rental company to go international

Pune, December 12, 2016: SelfDrive.in, India’s pioneer in self-drive rental cars announced its foray into the UAE today, making it the first Indian Self drive car rental company to kickstart international operations. Pinewood Service Corporation, the holding company of Selfdrive.in has acquired license to start operations there and in the first phase of the launch will roll out 1500 vehicles in Dubai, Abu Dhabi, Sharjah, Ajman, Ras - Al- Khaima. All the locations will go live with operations in one go from January 2018.

[bookmark: x3c715015f1394025a74883f9f26ff19e][bookmark: x6ecaaf84cf4d4b9b9a58cb14b274db12]The second phase of the launch will witness a roll out of another 1500 cars (in Q3 2017-18) in the neighboring countries in Middle East covering the major GCC regions. Announcing the foray, Soham Shah, Founder & Director, Pinewood Service Corporation, said, “We have started with an initial investment of 5 mn Dirhams to rollout our first phase. We are looking to raise an additional 10 mn Dirhams to fund our second phase as early as March 2018. We are confident of revenues in excess of 30 mn dirhams in our first year of operations inthe UAE.”

[bookmark: x3c715015f1394025a74883f9f26ff19e1][bookmark: x6ecaaf84cf4d4b9b9a58cb14b274db121]UAE is an extremely mature market with a high potential of on demand Self Drive rent-a-car and leasing markets. The company under Pinewoods Technology Services (Dubai) plans to aggressively invest in future driven mass mobility technology platform (MMT) which incorporates Electric cars for clean energy driven cities and Self driving cars for safer passenger and cargo transportation. Pinewoods is set to launch its services via the web portal http://www.selfdrive.ae/ with the use of high end technology, app & seamless ground level operations, serving B2C with products like “City Drive” for short term rentals and B2B with “Micro Lease” for long term flexi leasing options
[bookmark: x3c715015f1394025a74883f9f26ff19e3][bookmark: x6ecaaf84cf4d4b9b9a58cb14b274db123]The share of car rental in UAE is the second largest within the entire car rental market in Middle East region. Initially car rental market in UAE was driven by on-airport car rental services but with the rise in the number of business men and working Emiratis there has been a rise in the number of number of long term car rentals in the country. Moreover, with an increase in the enterprises across UAE, the demand for Self Drive car rental and leasing has enhanced that has pushed the market in UAE to staggering Dh 950 Million in 2015.
About SelfDrive.in

SelfDrive.In, India’s first e-commerce platform for self driven cars. It is a 100 percent owned subsidiary of PINEWOODS SERVICE CORPORATION, Pune's leading Corporate Car Leasing and Car Rental Company. The company was incorporated in the FY 2005.  One can book SelfDrive cars through various platforms using the Web/App/ Phone, and choose from 50 different car models across 15 car brands, which also includes luxury brands. Flexibility in duration for the customer to select from Hourly / Daily / Weekly / Monthly / Yearly lease Options, with a fleet size of 650 cars. Operating Across 300+ sub-location with door step delivery service in Mumbai / Pune / Thane / Goa. Customers can enjoy unlimited free kilometers, with Zero Deposit/excess charges and drive across 5 states in India i.e. Maharashtra, Karnataka, Goa, Gujarat & Madhya Pradesh.
For further information please contact Ranjit Menon, Vedacom, (M) +91 99875 85615
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[bookmark: _GoBack]Pinewoods Tech Serv. (Dubai) Launches selfdrive.ae  a rent a car platform. Plans to aggressively invest in future driven mass mobility technology platform (MMT) which incorporates Electric cars for clean energy driven cities and Self driving cars for safer passenger and cargo transportation. Pinewoods is set to launch its services via the web portal http://www.selfdrive.ae/ with the use of high end technology, app & seamless ground level operations, serving B2C with products like “City Drive” for short term rentals and B2B with “Micro Lease” for long term flexi leasing options
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